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CHARTERED PROFESSIONAL
ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Members of Unlimited Potential Community Services Society School Authority

Opinion

We have audited the financial statements of Unlimited Potential Community Services Society School
Authority (the School Authority), a division of Unlimited Potential Community Services Society, which
comprise the statement of financial position as at August 31, 2024, the statements of operations, operations
Alberta, cash flows, and changes in net financial assets for the year then ended, and supporting schedules
1,2,3,4,5, 6, and a summary of significant account policies and other explanatory information.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the organization as at August 31, 2024, and the results of its operations and cash flows for the
year then ended in accordance with Canadian accounting standards for not-for-profit organizations
(ASNPO).

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the School Authority in accordance
with ethical requirements that are relevant to our audit of the financial statements in Canada, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with ASNPO, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the School Authority’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the School Authority
or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the School Authority’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with Canadian generally accepted auditing standards will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

(continues)
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Independent Auditor’s Report to the Shareholders of Unlimited Potential Community Services Society
School Authority (continued)

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise
professional judgement and maintain professional skepticism through the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the School Authority’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the School Authority’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our cpinion. Our conclusions are bases on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the School
Authority to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Other Matter

These financial statements include only the financial information for Unlimited Potential Community
Services Society School Authority. For full financial information on Unlimited Potential Community
Services Society, refer to the audited General Purpose Financial Statements.

G Mo §
Sherwood Park, Alberta f

December 2, 2024 Chartered Professional Accountants



Private School Authority Code:

9272

School Code: 0028,0577,0483,2424
STATEMENT OF FINANCIAL POSITION
as at August 31
(in dollars) AFS AFS
2024 2023 (NOTE *)
X
ASSETS
Current assets
Cash and cash equivalents Note | $2,023,698 $1,844,674
Accounts receivable (net after allowances)
Pravince of Alberta Note $0 $0
Federal Government and/or First Nations Note $0 $0
Qther accounts receivable Note $15,676 $32,347
Prepaid expenses Note $0 $0
Other current assets Note $0 $0
Total current assets $2,039,374 $1,877,021
School generated assets Note $0 $0
Trust assets Note $0 $0
Other assets Note $0 $0
Capital assets
Land at cost $0 $0
Buildings at cost $0
Less: accumulated amortization $0 $0 $0
Leasehold improvements at cost $0
Less: accumulated amortization $0 $0 $0
Equipment at cost $0
Less: accumulated amortization $0 $0 $0
Vehicles at cost $0
Less: accumulated amortization $0 $0 $0
Total capital assets Note $0 $0
TOTAL ASSETS $2,039,374 $2,039,374 $1,877,021
LIABILITIES
Current liabilities
Bank indebtedness Note | $0 | $0
Accounts payable and accrued liabilities
Province of Alberta Note $0 $0
Federal Government and/or First Nations Note $0 $0
Other payables and accrued liabilities Note $104,484 $87,702
Capital payables Note $0 $0
Deferred contributions Note $0 $0
Deferred capital allocations Note $0 $0
Current portion of long term debt $0 $0
Total current liabilities $104,484 $87,702
School generated liabilities Note $0 $0
Trust liabilities Note $0 $0
Other liabilities Note $0 $0
Long term debt
Debentures & Bonds Note $0 $0
Capital loans Note $0 $0
Capital leases Note $0 $0
Mortgages Note $0 $0
Other loans Note $0 $0
Less: Current portion of long term debt Note $0 $0
Unamortized capital allocations Note $0 $0
Total long term liabilities $0 $0
TOTAL LIABILITIES $104,484 $87,702
INET ASSETS
Unrestricted net assets $1,934,890 $1,789,319
Operating reserves $0 $0
Total accumulated surplus (deficit) from operations $1,934,890 $1,789,319
Investment in capital assets $0 $0
Capital reserves $0 $0
Total capital funds $0 $0
Total net assets $1,934,890 $1,789,319
TOTAL LIABILITIES AND NET ASSETS $2,039,374 $2,039,374 $1,877,021

Note: * Audited Financial Statements (AFS) as submitted to Alberta Education pursuant to Section 29 of the Education Act;

Private Schools Regulation, Alberta Regulation 127/2022 or as restated.
Input "(Restated)" in 2023 column heading where not taken from the finalized 2022/2023 Audited Financial Statements.
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Private School Authority Code:

9272

School Code: 0028,0577,0483,2424
STATEMENT OF OPERATIONS
for the Year Ended August 31
(in dollars)
AFS Budget AFS
2024 2024 (NOTE *) 2023 (NOTE *)
X X
REVENUES
Alberta Education {(excluding Home

|Education) $2,179,174 $2,321,029 $2,213,293
Alberta Education - Home Education $0 $0 $0
Total Alberta Education Revenues $2,179,174 $2,321,029 $2,213,293
Other Government of Alberta $0 $0 $0
Federal Government and/or First Nations $0 $0 $0
Other Alberta school authorities $944,242 $407,446 $692,862
Instructional fees/Tuition fees $0 $0 $0
Non-instructional fees (O&M, Transportation, Admin, etc.) $0 $0 $0
Other sales and services $0 $0 $0
Interest on investments $0 $0 $0
Gifts and donations $0 $0 $0
Amortization of capital allocations $0 $0 $0
Other $0 $0 $0
Total Revenues $3,123,416 $2,728,475 $2,906,155

EXPENSES
Home Education $0 $0 $0
Instruction - ECS $0 $0 $0
|instruction - Grades 1 to 12 $2.630,267 $2,459,078 $2,428,597
Operations and maintenance $89,519 $74,515 $49,763
Transportation $0 $0 $0
Board and System Administration $258,059 $194,882 $245,438
External services $0 $0 $0
Total Expenses $2,977,846 $2,728,475 $2,723,798
SURPLUS (DEFICIT) OF REVENUES OVER EXPENSES $145,571 $0 $182,357

' $145,571 |

Note: * Input "(Restated) in Budget 2024 and/or AFS 2023 column headings where comparatives are not taken from the respective
finalized 2023/2024 Budget Report and/or finalized 2022/2023 Audited Financial Statements.
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Private School Authority Code: 9272
“OUZO,UJT T,UF09J,&
School Code: 424
STATEMENT OF OPERATIONS - Segment Disclosure
for the Year Ending August 31
(in dollars)
AFS AFS
2024 2023
Alberta Alberta
Education Education
REVENUES
Alberta Education Revenues $2,179,174 $2,213,293
TOTAL REVENUES $2,179,174 $2,213,293
EXPENSES

Home Education $0 $0
Instruction ECS $0 $0
Instruction Grades 1 to 12 $1.835.109 $1,849 591
Operations and Maintenance $62.456 $37.899
Transportation $0 $0
Board and System Administration $180.045 $186,923
Other (specify): $0 $0
TOTAL EXPENSES $2,077,611 $2,074,412
Government of Alberta Funds Balance* $101,563 $138,881

than revenue.

*Balance represents the difference between revenue received and expenses incurred from
Government of Alberta funds. A positive balance represents unspent amounts. This schedule only
reports expenditures from the funds received from GOA and therefore the expenses cannot be greater
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Private School Authority Code: 9272

School Code: 0028,0577,0483,2424
STATEMENT OF CASH FLOWS
for the Year Ended August 31
(in dollars)
AFS AFS
2024 2023 (NOTE )
X
CASH FLOWS FROM:
A. OPERATING ACTIVITIES
Surplus (deficit) of revenues over expenses for the year $145,571 $182,357
Add (Deduct) items not requiring cash:
Amortization of capital allocations revenue $0 $0
Total amortization expense $0 $0
Add losses or deduct gains on disposal of capital assets $0 30
Changes in accrued accounts:
Accounts receivable $16,671 ($32,347
Prepaids and other current assets $0 30
Payables and accrued liabilities $16,782 $35,528
Deferred contributions $0 $0
Other (specify): $0 $0
Total sources (uses) of cash from operations $179,024 $185,538
B. INVESTING ACTIVITIES
Purchases of capital assets:
Land $0 $0
Buildings $0 50
Leasehold improvements $0 $0
Equipment $0 $0
Vehicles $0 $0
Net proceeds from disposal of capital assets $0 $0
Other (specify): $0 $0
Total sources (uses) of cash from investing activities $0 $0
C. FINANCING ACTIVITIES
Capital contributions received $0 $0
Issuance of long term debt $0 $0
Repayment of long term debt $0 $0
Other (specify): $0 $0
Total sources (uses) from financing activities $0 $0
Net sources (uses) of cash equivalents™ * during year $179,024 $185,538
Cash equivalents at the beginning of year $1,844,674 $1,659,136
Cash equivalents at the end of year $2,023,698 $2,023,698 $1,844,674 | 31844674 |

NOTE:
* * Cash equivalents consist of cash and temporary investments net of bank indebtedness.
Page §

Classification: Protected A

* Input "(Restated)" in 2023 column heading where not taken from the finalized 2022/2023 Audited Financial Statements.



g abed

¥ P319310.4 :uoh

“umop pied s| 1Gop e)ides BUIPUBRISING ayj SE Sjessy 13N PajoLISaIUr) S358a109P PUE S1assy [BNdED Ul JuswuiseA| aseasoul sjuawifed ediould,, ,
'5]088Y 19N PAJOLISaIUN SBSESIT8P puB §19ssy |eNdeD Uj JUSLLISAAU| AU} SSSBaIOUI SNUSAS) SUOIRoO|lY (eydes jo uoljeziuowy,
'Sjassy 19N PajoIsalUn Sasealsu) pue sjassy [eideD Ul JUSWISIAU| SY) Sesealoap asuadxa sjessy |epded jo uoljezilowy,

t9}O0N
0% 068'v€6'1$ 0$ 068'v€6'1S 068'VE6'LS

03 0 [ 0 0 068'v26'LS 03 068726’k $20Z ‘1¢ 1snBny 38 2oueRg
0% 08 0s ‘(Ay10eds) siejsuel) JBYIO)
08 08 0$ 08 08 0s soAlesal |e)ded WoLyo) SI9jSsue] 190N
08 0% 0% 08 08 08 saAlasa) Bunelado Wwolyo) sisjsuel] 19N
03 0% - sjuawded jediound 1g8Q
08 08 08 08 08 sjasse |eydeo Jo [esodsiq
0% 0% % % (anusAal) suoieoo|(e [endeo Jo UoleZIHoWY|
0% 0% . (asuadxa) s)esse |ejjdeo Jo uoneZIHowWY
0s 08 S}ASSE ©|(ZILOoWE-UoU JO SUoieuoq
0% 08 08 08 0$ 0$ 0s (peAl@oal sUOINGLIL0Y (eydeD SS9| Jofpue PadUeUL $Sa|) Suolisinboe 1esse [eyden
LIS'Gr1S 126 671 (¢ obed wo.y) sesuadxe
18A0 STNUBARI JO (Holep)sh|ding
0% 0$ 0$ 0$ 0% 6lE'68L LS 0$ 61€'68L'1$ £20Z ‘L£ 1snBny ‘asueieq peysnipy

08 o] 0$ 0$ 0$ 0% 0$ 08

0% 0% 0s 08 0% 03 08 0$

0$ s 0$ 0% 08 0$ 0% 0$

0$ 0% 0$ 0$ 0$ 0$ 0% 08
:(Anoads) spuswisnlpe popad Jotid
0$ 0 0% as 0$ 6LE'68LLS 0 61E'68.'1$ 20z ‘1¢ ysnBny je douereg

SRS [ARD ] S?IIAIRG ZL O3 (8 03 § suwnjoD) (-'+) (p+€4Z SUWNIOD)
ewa)xz sapely feusaixy sapeld s13ssv s13ssv S13SSY IVLIdVI S19SSV 13N
SAAYASTY TYLIdVD S3AYISIY ONILVYHIHO 13N @3L0lu4s3y 13N NI LNIW.LSIANI Tviol
$13SSV L3N Q31O 1S3 IvLOL a3.LoIMLSIUNN
(8 &) (9 () () (e) @ ¥
(ssejiop up)
¥2Z0Z ‘L€ ¥ShBny papu3 e\ ay} 10§
S13ASSY L3N NI SIONVHD 40 LNIW3LVLS
¥2yZ'e8Y0'£250'8200 rapod [00Yds

zl26

:apog Ajouiny |00Ydg ajenlld




-

[4%4]

9poD AlouIny (00LdS 32AUd

4 ATNAIHIS

146'6v1$
a$ 0$ 0$ %) 0.5'sv1$ 03% [ L25'SVLS sosuadxa Joao sanuaaal Jo (Jloyspisniding
[+ B50'852S 0% 615'68$ LBZ'DED'ES 0$ o$ 9v8'216'28 ove'LL6'CS S3SNIGXT TVLOL
0$ [ 0% 08 0% 0$ 0$ (Ayoads) J0W0  (z¢)
0$ 0% 0% [\ [} 0% 0% sjasse [epden Jo [esodsip uo (sureb) sasso (1€)
0$ 0$ 0% 0% 0§ 0% $ sableyd jsalaul LU0 (0g)
03 [ 0% [{H 0$ 0$ 0% 193p [apdeo uo jsasau) (82)
o$ 0% 0% os 08 0$ as SpUNy PRIOLASaIUN W) s}asse [elided JO uoRezZiowy (8g)
0% 0% as 0$ 0$ [\ 0$ SpuUNj pAJoOLES3l WoJ) sjasse (ejided Jo uojezilowny (£2)
800|A188 Jq6p pue (BlideD
0$ 0% as [ yzTL'LS 0$ 0% yTLLS 18410 - sesee (92)
o 0% as €91'62% os (] [5 €91'6Z$ Buipping - sesee (s2)
a$ 0$ 0$ 0$ 0$ [ 0% 0s seed juswebieuey f Bupnsuod #2)
(5 SER'v8S [5 95€'008 6ILE'E0LS 0$ 0 115'e828 SGEY] Ui 888 JUSIBbEUER " )
1 see} Bupnsuo) ueyy Jeyjo - el g §]0BIIUOD '88DIAIOG
0% vZzT'esls 0$ 0% vzZz'8sy'zs 0% a$ 8r+'269'2% viol-ans
0% 0$ 0$ 0s [ATA 0% 03 zas'1Z1$ s)iyeund pejesiiNes-uoN (zz)
03 $ZT'e61$ 0% o$ 181'¢bSs [ 0% S0b'9EL$ sebem pue soliB|es pajesyiues-uoN (12)
0$ 03 598's9Z$ s 113 598'69T$ sjyeueq pejesiited (oz)
[ o 565'825'1$ s 0% 565925 1S seue|es pejesipe) (5))
SIASNALX3A
0% 0B0'85CS 0% 615'68$ 1€8'64L'28 0% 0$ ILP'EZL'ES aLv'ezl'es SINNIATY TVLOL
0% 03 03 0% 0% 0% 03 0$ ((Ajoads) 18430  (g1)
0% 0% [ 0% 0$ 0% [{H 0% 1peaolje [epnded jo uogeziHowy (/1)
08 0$ 0$ 0$ 0% s 0% 0% suoleuop pua sijji9  (gL)
0% 0% 03 L3 0$ [ 03 0$ SJUBLLISBAUL U }8BIOM]  (5i)
0% [} 0% 0% 0% 0% 0$ 0% 8621A108 pue s8jes 1810 (b|)
0$ 0$ 0$ 08 [{H 0% 0$ 0$ (o1 ‘ujupy ‘podsuel) ‘Wpo) seey jeuoionisul-uoN (g1)
0% 0$ 0% 0% {3 800} UOIIN} / 808} |BUONONAISY| (Z})
0§ BSEPSLS 0% 6zL'Ess [T 0% 0% [T se|jLIoyIne [00L0s Bueq)y 10410 (11)
0$ 0% a3 0% 0$ 0$ 0% 0% SuUOoHeN )81 J0/PUB JUBLIUIBAOS) [eleped (o))
0$ 3 as 0$ 0$ 0% as 0$ BHOq|Y O JUSLUUIBADD JBWID  (6)
102’6018 [ 082'5€$ £89'6802$ 0$ 0$ vLLI'BLL'ES SNOILYOOTTY NOILYONA3 VL¥3ETY IWi0L
0$ 0% 819'¥Z$ 0$ 0$ 8.9'¥2$ uogeonp3 epagiy -lsyo (8
A 0% 0% [3 0$ 10L'20LS UoRBLSIILDY WAlSAS ()
08 0% e.D uogepodsuell  (9)
084'6ES 0% 0$ 3 JuBIS 9ouURUBIUBY PUB Sucgeled)  (S)
99EZEL 1S 08 896 2eL 1§ S80S pUB Spoddng welbold  (r) |
[ Ajiqisuodsay paleus pug uogeoNp3 SWoH §|
6£9'292$ 6€0'z8ZS (jooyag PWING ‘Alewitid-LON pue @
Arewud uogeonp3 esuejsiq Buipnjour) uogongsu| aseg Z| O} | Sepeio
0% 0$ uoponygsy| aseg 803 (1)
8UOIJED0||8 UCIJEONpT BUeqly
oy (2L o1 sepea) | (D3) sediales 1)1gjsuodse;
sedjAles jsulepa EMM.»M_ ﬂ___“_“_.ﬂﬂm HapmoEEL 0 ew_.“vmh_ﬁm__as uononnsuyy pooyp|iy) Aieg bwg_.onh_wsm v:az 1oL SINNIAIY
pue suoneledg uopeanpy ewoy
uonoNnsYy
¥202 ‘1€ SNBNYy popuz 1esA 6U) 10}
¥ebe'e8vn’' L450'8200 1@poJ |ooyog SWYYS0QUd OL SISNIdXT ANV SINNIAIY 40 NOILYIOTTY




Private School Authority Code:

9272

School Code:

0028,0577,0483,2424

SCHEDULE 2

ANALYSIS OF EARLY CHILDHOOD SERVICES (ECS) PROGRAM UNIT EXPENSES

for the Year Ended August 31, 2024

ECS
Program Unit
(excluding
Moderate
Language Delay
Grant)

ECS
Moderate
Language
Delay Grant
code 48 only

Instruction
Certificated salaries $0 $0
Certificated benefits $0 $0
Non-certificated salaries and wages $0 $0
Non-certificated benefits $0 $0
Specialized services and supports $0 %0
Supplies and materials $0 $0
Parent and staff in-service 30 $0
Other (specify) $0 $0
Specialized equipment & furniture (child specific). Please specify: $0 50
Total $0 $0

Classification: Protected A Page 8




Classification: Protected A

Private School Authority Code:
School Code:

9272

0028,0577,0483,24

20,097/ 200,28
Schedule 3
Remuneration and Monetary Incentives
for the Year Ended August 31, 2024
Position Name ::\:Ii\:::::t Benefits and mhflrn:):'i::‘ = Other
(FTE)
|Board Chair: John Watson 0.10 $0 30 $0 $0
y-T 0.00 $0 50 $0 $0
Secretary: Mike Bowditch 0.10 $0 $0 $0 $0
Treasurer: Vanessa Palmer 0.10 $0 $0 $0 50
Board of Directors: 1_Alex Kalinowski 0.10| $0 sa|  sof %0
2 Jodi Drozda-Murphy 0.10 $0 $0 $0 A $0
3 Kathy King 0.10 $0 %0 _ §0 %0
4 Bruce Amson B B I ] S S0t sf s} %0
5 Darcy Petrovic - |l o0 $0 $0 $0 $0
5 o 0.00 $0 $0 $0 $0
7 o 0.00 $0 s $0| 80|
8 . 0.00 $0 $0 $0 $0
9 0.00 $0 $0 | §0 $0
10 000| s0| $0| s 50
" o0/ s s} %0 $0
12 0.00 %0 | 80 S0 %0}
13 0.00 $0 $0 $0 $0
Board of Directors - Total 0.50 $0 $0 $0 $0
Head of Schaol 0.00 $0 $0 $0 $0
Princi 1_Kelly Milliken | 1ol st42188 $20052| 0 $0
2 000 $0 $0 $0 $0
3 0.00 $0| $0 30 $0
4 0.00 $0 %0 $0 %0
5 0.00 _ $0 %0 $0 —
6 - 000 %0 $0 3$0 | $0 |
T _ o00| sl 0] | %
8 - 0.00 o s}  s0 $0
9 0.00 $0 $0 $0 $0
Principals - Total 1.00 $142,166 $20,052 $0 $0
Chief Financial Officer: 0.00 $0 $0 $0 $0
/Executives:1. Bruce Armson o 043 _ B46.517 % $0 ~ $0
2 Darcy Petrovic 013]  $46517 S0 50 %0
3 - o000 %0 $0 $0 $0
4 o 0.00 50 | $0 $0. EY
5 - 0.00 s0) $0 $0 $0
] 0.00 $0 $0 $0 $0
Management/Executives - Total 0.26 $93,034 $0 $0 $0/
Total Certificated staff {excluding Home Education) $1,528,595 $265,865 $0 $0
Total Non-C d staff Home ) $736,405 $121,582 $0 $0
Total Certificated staff Home $0 $0 $0 $0
Total Non-Certificated staff { Home $0 $0 $0 $0
Total Cartificated staff (Home Education) 0 $0 $0 $0
Total Non-Certificated staff (Home Education) $0 $0 $0 $0
Total Certificated Contract staff (Home Education) $0 $0 $0 50
Totat Non-Certificated Contract staff (Home Education) $0 $0 $0 $0
Contracted Services for Senior Management and Director’s Position Only:
T OmEr |
FTE Amount Bonuses Expenses
Position Name 2024 2024 Allowances 2024 2024 2024
Consulting / Management
fees: 1 - 0.00 S0 %0 | $0 $0 |
2 - 0.00 $0 $0 | $0 50
s - 0.00 0]  so $0 50
4 0.00 $0 $0 $0 $0
cansumng_/Managemem fees - Total —_ 0.00 $0 $0 $0 30
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Private School Authority Code:

9272

School Code: 0028,0577,0483,2424
Schedule 4
Related Party Transactions
for the Year Ended August 31, 2024
(in dollars)
DETAILS OF TRANSACTION DETAILS AND NATURE OF RELATIONSHIP 2024 2023
Revenues
Rental $0 $0
Sale of Capital Assets $0 $0
Other (specify) $0 $0
Other (specify) $0 $0
Total Revenues $0 $0
Expenses
Salary and Benefits (Position) CEO's and Principal and Support for Principal $255.252 $242.676
Salary and Benefits (Position) Teachers or Assistant Teachers Relief $46,430 $15,296
Salary and Benefits (Position) $0 $0
Rental $0 $0
System Support Accounting & H.R and Administration Supports $155.412 $155,412
Other (specify) |.T. Support for Staff and Students $36,492 $36,493
Other {specify) Teachers and Assitant Teachers Training $7,044 $11,784
Other (specify) Clinical Staff for Students $56.280 $61,441
Other (specify) Maintenance $37.812 $37,812 |
Other (specify) $0 $0
Total Expenses $594,722 $560,914
Receivable from/ Payable to
$0 $0
$0 $0
$0 $0
Other Contractual Obligations/ Contingencies
$0 $0
$0 $0

Note:

- Describe the nature of different fees and charges and segregate if significant.

- Group with other if not significant.
- Describe the nature of transactions included in Other.
- If applicable, include loans, payables, and receivables.

Classification: Protected A
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Private School Authority Code:

Schedule 5

School Code:

9272

0028,0577,0483,2424

Analysis of Home Education Funding Balances
for the Year Ended August 31, 2024

(in dollars)
Full Time
Equivalent
(FTE)
Enrolled
DETAILS OF TRANSACTION Students 2023/2024 2022/2023
Home Education Funding Received from Alberta Education 0 30 $0
Eligible 50% parent portion $0 $0
Alberta Education Home Education Funding*:
Paid to parents $0 $0
Unclaimed by parents (deferred) $0 $0
Declined by parents (deferred) $0 $0
Parents transferred parental portion to school (per signed Parent Declaration** form) $0 30
Accounts Payable to Alberta Education
Prior year deferred Unclaimed and Declined balances 30
Less: reimbursements to parents for 2022/2023 expenses $0
Less: 2022/2023 parent portion transferred to school $0
Total Accounts Payable to Alberta Education $0

Note:

* An accredited funded private school must offer to the parents of a home education student 50 per cent of the home education funding for the

purchase of instructional materials. Parents have up to two years to access the parental portion of home education funding. Alberta Education will

recover the unclaimed/declined portion, the year following the previous two year period.
== Declaration forms must be made available upon request by Alberta Education.

Parents who were eligible to receive 50% funding in 2022/23 had until the end of 2023/24 to claim expenses and/or transfer to school per signed
Parent Declaration form. Any unclaimed/declined amounts remaining are payable to Alberta Education.

Classification: Protected A Page 11




Private School Authority Code: 9272
School Code:)28,0577,0483,24:

Schedule 6
Salary Disclosure
for the Year Ended August 31, 2024

Number of Number of
Total Compensation/Contract Range Individuals |Individuals (Full
(Part time) time)
$1 to $49,099 4
$50,000 to $99,999
$100,000 to $129,999 2

—_—

$130,000 to 159,999
160,000 to 189,999
190,000 to 197,000
$197,001 to 229,999
over $230,000

Part time specification:
For example: the three individuals reported under Part time are the equivalent of 0.70
FTE, 0.5 FTE and 0.25 FTE. You would still report 3 under part time.

No individual should be counted more than once; report based on full compensation
even if received for multiple roles

Total compensation includes salary, wage, benefits, and allowances including other
unpaid accrued benefits

Classification: Protected A Page 12



Unlimited Potential Community Services Society School Authority

NOTES TO THE FINANCIAL STATEMENTS
Year Ended August 31, 2024

ENTITY DEFINITION

Unlimited Potential Community Services Society (the “Society”) was incorporated on
November 27, 1987, under the Societies Act of the Province of Alberta as a non-profit
organization. It is exempt from tax under Section 149(1) of the Income Tax Act.

These financial statements present the financial position and results of operations of
Unlimited Potential Community Services Society School Authority (the “School Authority”).
As such, these financial statements do not include all assets, liabilities, revenues and
expenditures of the Society. The School Authority operates private schools in Alberta,
serving children and adolescents who struggle with emotional, developmental and/or
psychiatric disorders.

. AUTHORITY AND PURPOSE

The School Authority delivers education programs under the authority of the Education
Act, Private Schools Regulation 127/2022 With amendments up to and including Alberta
Regulations 9/2023.

. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of presentation

These financial statements have been prepared in accordance with Canadian accounting
standards for not-for-profit organizations and Ministerial requirements for Alberta funded
private schools.

Measurement uncertainty

The preparation of financial statements requires management to make estimates and
assumptions that affect the reported amount of assets and liabilities, disclosure of
contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenues and expenses during the period. Such estimates are periodically
reviewed and any adjustments necessary are reported in earnings in the period in which
they become known. Actual results could differ from these estimates. Significant estimates
include cash.

Cash and cash equivalents

Cash and cash equivalents consist of unrestricted bank deposits less cheques issued and
outstanding.

(continues)
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Unlimited Potential Community Services Society School Authority
NOTES TO THE FINANCIAL STATEMENTS
‘Year Ended August 31, 2024

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Revenue recognition

Revenue is recognized as follows:
Instruction and support allocations are recognized in the year to which they relate.

Fund accounting

The School Authority follows the deferral method of accounting for contributions.

Revenues and expenses related to program delivery and administrative activities are

reported as Unrestricted Funds.

Contributed services

Volunteers contribute a significant amount of their time each year. Due to the difficulty in
determining fair value, contributed services are not recognized in the financial statements.

Leases

Leases are classified as either capital or operating leases.

A lease that transfers substantially all the benefits and risks incidental to the ownership of
property is classified as a capital lease. At the inception of a capital lease, an asset and
an obligation are recorded at an amount equal to the lesser of the present value of the

minimum lease payments and the property's fair value at the beginning of the lease.

All other leases are accounted for as operating leases wherein rental payments are

expensed as incurred.

Financial instruments

Financial instruments are recorded at fair value when acquired or issued. In subsequent
periods, financial assets with actively traded markets are reported at fair value, with any
unrealized gains and losses reported in income. All other financial instruments are
reported at amortized cost and tested for impairment at each reporting date if there is any
indication of impairment. Transaction costs on the acquisition, sale or issue of financial
instruments are expensed when incurred for financial instruments with actively traded
markets. For all other financial instruments, transaction costs on acquisition, sale or issue

of financial instruments are amortized over the period of the financial instrument.

Financial instruments recorded at fair value in subsequent periods include cash and cash

equivalents.

Financial instruments recorded at amortized cost in subsequent periods include accounts

receivable (net after allowances) and accounts payable and accrued liabilities.
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Unlimited Potential Community Services Society School Authority
NOTES TO THE FINANCIAL STATEMENTS
Year Ended August 31, 2024

3. FINANCIAL INSTRUMENTS

The School Authority is exposed to various risks through its financial instruments and
has a comprehensive risk management framework to monitor, evaluate and manage
these risks. The following analysis provides information about the School Authority’s risk
exposure and concentration as of August 31, 2024.

Credit risk

Credit risk arises from the potential that a counter party will fail to perform its obligations.
The maximum exposure to credit risk is the carrying value of cash and cash equivalents
on the statement of financial position.

The School Authority has a concentration of credit risk for cash and cash equivalents
due to the entire amount being on deposit with one institution. Risk is mitigated on cash

and cash equivalents by being deposited with a provincially regulated, credit worthy
financial institution.

Credit risk has increased during the year due to the fact that cash and cash equivalents
have increased.

4. BUDGET AMOUNTS
The budget was prepared by the School Authority and approved by the Board of

Directors. It is presented for information purposes only and has not been audited.

5. OTHER PAYABLES AND ACCRUED LIABILITIES

2024 2023
Trade payables $46,658 $46,831
Salaries payable 57.826 40.871

$ 104,484 $ 87,702
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Unlimited Potential Community Services Society School Authority
NOTES TO THE FINANCIAL STATEMENTS
Year Ended August 31, 2024

6. RELATED PARTY TRANSACTIONS

MpowR COMMUNITY & ORGANIZATIONAL SUPPORTS (Subsidiary of the Society)

2024 2023
Certified salaries $ 255252 $ 192,372
Non-certified salaries and wages 193,224 243,528
Services, contracts and supplies other than leases 149,658 120,275

$ 598034 $ 556,175

CANADIAN INSTITUTE FOR CRISIS INTERVENTION TRAINING (Subsidiary of the
Society)

024 2023

Services, contracts and supplies other than leases $ 4,740 $ 4,740

These transactions are in the normal course of operations and are measured at the
exchange amount, which is the amount of consideration established and agreed to by
the related parties.

7. CONTRACTUAL OBLIGATIONS

The School Authority has entered into operating lease arrangements for certain office
equipment expiring in October 2029.

Contractual obligation repayment schedule:

2025 $7,536
2026 $7,536
2027 $7,536
2028 $7,536
2029 $7,536

8. ECONOMIC DEPENDENCE

The School Authority derives approximately 70% (2023 — 77%) of its revenues from the
Government of Alberta. This level of government assistance is normali for the School
Authority and the industry in which it operates. Should the Government of Alberta
substantially change its dealings with the company, management is of the opinion that
continued viable operations would be doubtful.
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Unlimited Potential Community Services Society School Authority
NOTES TO THE FINANCIAL STATEMENTS
Year Ended August 31, 2024

9. PRIVATE SCHOOL TEACHERS’ PENSION PLAN

The School Authority contributes to the defined benefit plan Private School Teachers'
Pension Plan (the “PSTPP”), which is administered by the Alberta Teachers' Retirement
Fund Board (the “ATRF”). The plan is a multi-employer defined benefit plan which is
accounted for as a defined contribution plan because sufficient information is not available
to follow the standards of a defined benefit plan.

The last filed actuarial valuation was completed August 31, 2023.

The School Authority is required to make current service contributions to the PSTPP of
9.51% (2023 9.51%) of pensionable earnings. The teachers are required to make
current service contributions of 8.5% (2023 8.5%) of pensionable salary up to the year’s
maximum pensionable salary and 12.15% (2023 12.15%) on pensionable salary above
this amount.

In 2024 the amount remitted for the School Authority’s contributions was $109,349 (2023
- $102,697); the amount remitted for teachers’ contributions was $110,191 (2023 -
$104,021).

At August 31, 2023, the ATRF disclosed a funding surplus in the PSTPP of $10.7 million.
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