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INDEPENDENT AUDITOR’S REPORT

To the Members of Unlimited Potential Community Services Society School Authority

Opinion

We have audited the financial statements of Unlimited Potential Community Services Society School
Authority (the School Authority), a division of Unlimited Potential Community Services Society, which
comprise the statement of financial position as at August 31, 2025, the statements of operations, operations
Alberta, cash flows, and changes in net financial assets for the year then ended, and supporting schedules
1,2,3,4, 5, 6, and a summary of significant account policies and other explanatory information.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the organization as at August 31, 2025, and the results of its operations and cash flows for the
year then ended in accordance with Canadian accounting standards for not-for-profit organizations

(ASNPO).

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the School Authority in accordance
with ethical requirements that are relevant to our audit of the financial statements in Canada, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the F inancial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with ASNPO, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or

error.

In preparing the financial statements, management is responsible for assessing the School Authority’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the School Authority
or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the School Authority’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statemenls

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with Canadian generally accepted auditing standards will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of

users taken on the basis of these financial statements.
(continues)
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Independent Auditor’s Report to the Shareholders of Unlimited Potential Community Services Society
School Authority (continued)

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise
professional judgement and maintain professional skepticism through the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the School Authority’s internal control.

e Evaluate the appropriatencss of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

s Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the School Authority’s ability to continue as a
poing concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, o modify our opinion. Our conclusions are bases on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the School
Authority to cease to continue as a going concern.

o Bvaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Other Matter

These financial statements include only the financial information for Unlimited Potential Community
Services Society School Authority. For full financial information on Unlimited Potential Community
Services Society, refer to the audited General Purpose Financial Statements.

Sherwood Park, Alberta %L %gﬂ‘? 7/@4'7

November 28, 2025 Chartered Professional Accountants

BecHER

& COMPANY
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Independent School Authority Code: 9272

STATEMENT OF FINANCIAL POSITION
as at Augjust 31

(in dollars) AFS AFS
2025 2024 (NOTE *)
| 10
[ASSETS
Current assets
Cash and cash equivalents L Note [ $1,743,241 | $2,023,698
Accounts receivable (net after allowances)
Province of Alberta B Note $0 $0
Federal Government and/or First Nations Note $0 $0
Other accounts receivable _Note $20,401 $15,676
Prepaid expenses Note $0 $0
Other current assets Note : $0 $0
Total current assets $1,763,642 $2,039,374
School generated assets Note $0 30
Trust assets o o Note . $0 $0
Other assets Note $0 $0
Capital assets - '
Land at cost 30 $0
Buildings at cost . $0
Less: accumulated amortization - 30 $0 $0
Leasehold improvements at cost R - $0
Less: accumulated amortization $0 $0 $0
Equipment at cost . $0
Less: accumulated amortization - o $0 $0 $0
Vehicles at cost g - ) $0
Less: accumulated amortization $0 $0 $0
Total capital assets o Note $0 $0
TOTAL ASSETS ' - $1,763,642 $2,039,374
LIABILITIES
Current liabilities
Bank indebtedness Note $0 | $0
Accounts payable and acerued liabilities
Province of Alberta o Note $301,759 $250,785
Federal Government and/or First Nations Note - $0 $0
Other payables and accrued liabiiities Note $91,775 $104,484
Capital payables Note $0 $0
Deferred contributions - Note . $0 $0
Deferred capital allocations o Note $0 $0
Current portion of long term debt o $0 $0
Total current liahilities $393,534 $355,279
School generated liabilities __Note $0 $0
Trust liabilities o Note $0 $0
Other liabilities __Note $0 $0
Long term debt
Debentures & Bonds T Note $0 $0
Capital loans - Note $0 $0
Capital leases - Note $0 $0
Mortgages o Note . $0 $0
Other loans Note $0 $0
Less: Current portion of long term debt Note $0 $0
Unamortized capital allocations Note $0 $0
Total long tarm liabilities $0 $0
TOTAL LIABILITIES o - $393,5634 $355,279
NET ASSETS
Unrestricted net assets $1,370,108 $1,684,095
Operating reserves L o $0 $0
Total accumulated surplus (deficit) from operations $1,370,108 $1,684,095
Investment in capital assets ~ . $0 $0
Capital reserves L $0 $0
Total capital funds o $0 30
Total net assets $1,370,108 $1,684,095
TOTAL LIABILITIES AND NET ASSETS $1,763,642 $2,039,374

Note: * Audited Financial Statements (AFS) as submitted to Alberta Education and Childcare pursuant to Section 28 of the Education Act;
Indepencient Schools Regulation, Alberta Regulation 127/2022 or as restated.
Input "(Restated)” In 2024 column heading where not taken from the finalized 2023/2024 Audited Financial Statements.
Page 2
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Independent School Authority Code:

9272

STATEMENT OF OPERATIONS
for the Year Ended August 31
(in dollars)
AFS Budget AFS
2025 2025 (NOTE %) 2024 (NOTE )
X 10

REVENUES
Alberta Education and Childcare {(excluding Home Education) $2,050,555 $2,584,055 $1,928,379
Alberta Education and Childcare - Home Education $0 $0 $0
Total Alberta Education and Childcare Revenues $2,050,555 $2,584,055 $1,928,379
Other Government of Alberta $0 $0 $0
Federal Government and/or First Nations $0 $0 $0
Other Alberta school authorities $881,848 $241,086 $944,242
Instructional fees/Tuition fees $0 $0 $0
Non-instructional fees (O&M, Transportation, Admin, etc.) $0 $0 $0
Other sales and services $0 $0 $0
Interest on investments $0 $0 $0
Gifts and donations $0 $0 $0
Amortization of capital allocations $0 $0 $0
Other $0 $0 $0
Total Revenues $2,932,403 $2,825,141 $2,872,621

EXPENSES
Home Education $0 $0 $0
Instruction - ECS $0 $0 $0
Instruction - Grades 1 to 12 $2,866,084 $2,5655,745 $2,630,267
Operations and maintenance $137,449 $74,515 $89,519
Transportation $0 $0 $0
Board and System Administration $242 856 $194,881 $258,059
External services $0 $0 $0
Total Expenses $3,246,389 $2,825,141 $2,977,845
SURPLUS (DEFICIT) OF REVENUES OVER EXPENSES I $313,087) $0 ($105,224)

Note: *Input "(Restated) In Budget 2025 and/or AFS 2024 column headings where comparatives are not taken from the respective
finalized 2024/2025 Budget Report and/or finalized 2023/2024 Audited Financial Statements.

Llassification: Protected A
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Independent School Authority Code:

STATEMENT OF OPERATIONS - Segment Disclosure

for the Year Ending August 31

(in dollars)

9272

Alberta Education

Funding and Expenses Only

Classification: Protected A Page 4

AFS AFS

2025 2024
REVENUES
Alberta Education and Childcare Revenues $2,050,555 $1,928,379
Less: Childcare Revenues $0 $0
TOTAL ALBERTA EDUCATION REVENUES ONLY $2,050,555 $1,928,379
EXPENSES
Home Education $0 $0
Instruction ECS $0 $0
Instruction Grades 1 to 12 $1,810,338 $1,703,297
Operations and Maintenance $86,819 $57 971
Transportation $0 $0
Board and System Administration $153.398 $167.111
Other (specify): $0 $0
TOTAL ALBERTA EDUCATION EXPENSES ONLY $2,050,555 $1,928,379
Government of Alberta Funds Balance* $0 $0




*Balance represents the difference between revenue received and expenses incurred from
Government of Alberta funds. A positive balance represents unspent amounts. This schedule only
reports expenditures from the funds received from GOA and therefore the expenses cannot be greater
than revenue.

Classification: Protected A Page 4




Independent School Authority Code:

9272

STATEMENT OF CASH FLOWS
for the Year Ended August 31

(in dollars)
AFS AFS
2025 2024 (NOTE *)
10
CASH FLOWS FROM:
A. OPERATING ACTIVITIES
Surplus (deficit) of revenues over expenses for the year ($313,987) ($105,224)
Add (Deduct) items not requiring cash:
Amortization of capital allocations revenue $0 $0
Total amortization expense $0 $0
Add losses or deduct gains on disposal of capital assets 30 $0
Changes in accrued accounts:
Accounts receivable ($4,725) $16,671
Prepaids and other current assets $0 $0
Payables and accrued liabilities $38,255 $267,577
Deferred contributions $0 $0
Other (specify): $0 $0
Total sources (uses) of cash from operations ($280,457) $179,024
B. INVESTING ACTIVITIES
Purchases of capital assets:
Land $0 $0
Buildings $0 $0
Leasehold improvements $0 $0
Equipment $0 $0
Vehicles $0 $0
Net proceeds from disposal of capital assets %0 $0
Other (specify): $0 $0
Total sources (uses) of cash from investing activities $0 $0
C. FINANCING ACTIVITIES
Capital contributions received $0 30
Issuance of long term debt $0 $0
Repayment of long term debt $0 $0
Other (specify). $0 $0
Total sources (uses) from financing activities $0 $0
Net sources (uses) of cash equivalents™ * during year ($280,457) $179,024
Cash equivalents at the beginning of year $2,023,698 $1,844,674
Cash equivalents at the end of year $1,743,241 $1,743,241 $2,023,698 $2,023,698 §

NOTE:

* * Cash equivalents consist of cash and temporary investments net of bank indebtedness.

Page 5§
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Independent School Authority Code:

SCHEDULE 2
ANALYSIS OF EARLY CHILDHOOD SERVICES (ECS) PROGRAM UNIT EXPENSES

for the Year Ended August 31, 2025

9272

ECS
Program Unit
{excluding
Moderate
Language Delay
Grant)

ECS
Moderate
Language
Delay Grant
code 48 only

Instruction
Certificated salaries $0 30
Certificated benefits $0 $0
Non-certificated salaries and wages 50 $0
Non-certificated benefits 30 $0
Specialized services and supports 50 $0
Supplies and materials 50 %0
Parent and staff in-service $0 $0
Other (specify) $0 30
Specialized equipment & furniture (child specific). Please specify: %0 30
$0 $0

Classification: Protected A

Page 8




Classification: Protected A

Independent School Authority Code: 4272
Schedule 3
Remuneration and Monetary Incentives
for the Year Ended August 31, 2025
Ul Name EF:J:\;I:;::: Benefits and Olh;rnl;:::‘;u - Other
{FTE} Remunerafion Allowances Benefits Expenses
Board Chalr: John Walson 0.10, $0 $0 $0 $0
y-T 0.00 $0 $0 $0 S0
¥ Mike i 0.10] $0 $0 30 50
Treasurer: Vanessa Palamar 0.10 $0 $0 $0 $0
Board of Directars: 1 Alex Kallnowskl 010 $0 $0 sof $0
2 Jodi Drozda-Murphy 0.10] S0 $0 $0 $0
3 Kathy King = - 0.10 $0 30 $0 80
4 Bruce Armson = Q.10 30 80 $0 $0
5 Darcy Petrovic 0.10 $0 $0 S0 $0
[} 0.00 ) $0 $o $0
7 0.00 30 . sof $0 $0
8 0.00, $0 $0 $0 $0
s 0.00 $0 S0 $0 $0
10 oo %0 $0 | $0 $0
" 0.00 $0 s $0 $0
2 0.00 $0 $0 0 50
13 0.00 $0 $0 $0 $0
Roard of Direclors - Total 0.50 $0 $0 $0 $0
|Head of School 0.00 $0 $0 $0 50
; 1_Kelly Milliken 1.00 $143,466 $18,288 $0 0
2 0.00 $0 $0 $0 $0
3 - 0.00 50 0 $0 $0 |
4 = 0.00 $0 so $0 $0
5 - 0.00 $0 $0 %0 &0 |
[] o 0.00 $0 $o $0 $0
7T 0.00 $0 S0 __se $0
8 o — .00 $0 50 so| 80
9 0.00 $0 $0 $0 $0
Principals - Tatal 1,00 $143,466 $18,268 $0 $0
Chief Financial Officer: 0.00' $0 $0 s0 80
VE: ives:¥, Bruce Armson 0.18 $46,748 | $0 $0 S0
2 Darcy Petrovic N 5 $48,749 $o S0 $0
3 000 $o | $0 $0 $0 |
4 L $o $o sof %o
5 = 0.00 $0 s0| $0 50
6 0.00 $0 $0 $0 30
ManagementExecutives - Total 0.38 $93,498 $0 40 $0)
Total Certificated staff {axcluding Home Education) 0.00 $1,286,481 $280,180 $0 S0
Total Non-Certificated staff (excluding Homa Education) 0.00 $884,055 $140,180 S0 $0
Total Centificated staff Home 0.00 $0 30 $0 30
Total Non-Certificated staff Home 0.00 $0 $0 $0 $0
Tatal Certificated staff {Home Education) 0.00 S0 50 30 $0
Total Non-Certificated staff (Home Education) 0.00 $0 $0 $0 o
Total Certificated Contract staff (Home Education) 0.00 $0 50 $0 $0
Total Non-Certificated Cantract staff (Hlne Education) O.U(; $0 $0 $0 $0
Contracted Services for Senior Management and Director's Position Only:
T OmEr |
FTE Amount Bonuses Expenses
Position Name 2025 2026 Allowances 20256 2025 2025
[Consulting ! Managemant
fees: s 0.00 $0 sa $0 $0
2 000l s0 s $0 50
3 ) - 0.00 S0 | 0 $0 $0
4 0.00 $0 $0 $0 $0
|Consuiting / Management fees - Tatal 0.00 $0 $0 $0 $0
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Independent School Authority Code:

Schedule 4
Related Party Transactions
for the Year Ended August 31, 2025

9272

{in dollars)
DETAILS OF TRANSACTION DETAILS AND NATURE OF RELATIONSHIP 2025 2024
Revenues
Rental $0 $0
Sale of Capital Assets $0 $0
Other (specify) $0 $0
Other (specify) $0 $0
Total Revenues $0 $0
Expenses
Salary and Benefits (Position) CEQ's and Principal and Support for Principal $255,252 $265,252
Salary and Benefits (Position} Teachers or Assistant Teachers Relief $60,201 $46.430
Salary and Benefits {Position) $0 $0
Rental $0 $0
System Support Accounting & H.R. and Administralion Supports 155,412 $155.412
Other {specify) L.T. Support for Staff and Students $36,492 $36.492
Other (specify) Teachars and Assistant Teachers Training 57,044 $7.044
Other (specify) Clinical Staff for Students _ $56,570 $56,280
Other [specify) oIS $37,812 $37.812
Other {specify) $0 $0
Total Expenses $608,783 $694,722 |
Recejvable from/ Payable to
' $0 50
$0 $0
$0 30
Other Contractuat Oblligations! Contingencies
$0 $0
$0 $0

Note:

- Describe {he nature of differsnt fees and charges and segregate if significant.

- Group with other if not significant.
- Describe the nalure of transactions included in Other.
- If applicable, include loans, payables, and receivables,

Llassification: Protected A
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Independent School Authority Code:

Schedule 5

9272

Analysis of Home Education Funding Balances
for the Year Ended August 31, 2025

(in doliars)
Full Time
Equivalent
(FTE)
Enrolled
BETAILS OF TRAHSACTION Students 202412025 2023/2024
Home Education Funding Received from Alberta Education and Childcare 0 $0 $0
Eligible 50% parent portion $0 $0
Alberta Education and Childcare Home Education Funding*:
Paid to parents $0 $0
Unclaimed by parents (deferred) $0 $0
Declined by parents (deferred) $0 50
Parents transferred parental portion to school (per signed Parent Declaration** form) $0 50
Accounts Payable to Alberta Education and Childcare
Prior year deferred Unclaimed and Declined balances $0
Less: reimbursements to parents for 2023/2024 expenses $0
Less: 2023/2024 parent portion transferred to school $0
Total Accounts Payable to Alberta Education and Childcare $0

Note:

* An accredited funded independent school must offer to the parents of a home education student 50 per cent of the home education funding for
the purchase of instructional materials. Parents have up to two years to access the parental portion of home education funding. Alberta Education

and Childcare will recover the unclaimed/declined portion, the year following the previous two year period.

** Declaration forms must be made available upon request by Alberta Education and Childare.

Parents who were eligible to receive 50% funding in 2023/24 had until the end of 2024/25 to claim expenses and/or transfer to school per signed
Parent Declaration form. Any unclaimed/declined amounts remaining are payable to Alberta Education and Childcare.

Classification: Protected A Page 11




Independent School Authority Code:

Schedule 6

Salary Disclosure
for the Year Ended August 31, 2025

9272

$1 to $49,989

Number of Number of
Total Compensation/Contract Range Individuals |Individuals (Full
(Part time) time)
4

$50,000 to $99,999

$100,000 to $129,999

$130,000 to 159,999

160,000 to 189,999

190,000 to 197,000

$197,001 to 229,999

over $230,000

Part time specification:

For example: the three individuals reported under Part time are the equivalent of 0.70
FTE, 0.5 FTE and 0.25 FTE. You would still report 3 under part time.

No individual should be counted more than once; report based on full compensation

even if received for multiple roles

Total compensation includes salary, wage, benefits, and allowances including other

unpaid accrued benefits

Classification: Protected A Page 12




Unlimited Potential Community Services Society School Authority
‘ NOTES TO THE FINANCIAL STATEMENTS
Year Ended August 31, 2025

ENTITY DEFINITION

Unlimited Potential Community Services Society (the “Society") was incorporated on

November 27, 1987, under the Societies Act of the Province of Alberta and registered

under the Companies Act of Northwest Territories as a non-profit organization. it is exempt

from tax under Section 149(1) of the Income Tax Act.

These financial statements present the financial position and resuits of operations of
Unlimited Potential Community Services Society School Authority (the “School Authority”).
As such, these financial statements do not include all assets, liabilities, revenues and
expenditures of the Society. The School Authority operates private schools in Alberta,
serving children and adolescents who struggle with emotional, developmental and/or

psychiatric disorders.

1. AUTHORITY AND PURPOSE

The School Authority delivers education programs under the authority of the Education
Act, Private Schools Regulation 127/2022 With amendments up to and including Alberta

Regulations 9/2023.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of presentation

These financial statements have been prepared in accordance with Canadian accounting
standards for not-for-profit organizations and Ministerial requirements for Alberta funded

private schools.

Measurement uncertainty

The preparation of financial statements requires management to make estimates and

assumptions that affect the reported amount of assets and liabilities, disclosure of

contingent assets and liabilities at the date of the financial statements and the reported

amounts of revenues and expenses during the period. Such estimates are periodically
reviewed and any adjustments necessary are reported in earnings in the period in which
they become known. Actual results could differ from these estimates. Significant estimates

include cash.

Cash and cash equivalents

Cash and cash equivalents consist of unrestricted bank deposits less cheques issued and

outstanding.

(continues)
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Unlimited Potential Community Services Society School Authority
NOTES TO THE FINANCIAL STATEMENTS
Year Ended August 31, 2025

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Revenue recognition

Revenue is recognized as follows:

Instruction and support allocations are recognized in the year to which they relate.

Fund accounting

The School Authority follows the deferral method of accounting for contributions.

Revenues and expenses related to program delivery and administrative activities are

reported as Unrestricted Funds.

Contributed services

Volunteers contribute a significant amount of their time each year. Due to the difficuilty in

determining fair value, contributed services are not recognized in the financial statements.

Leases

Leases are classified as either capital or operating leases.

A lease that transfers substantially all the benefits and risks incidental to the ownership of

property is classified as a capital lease. At the inception of a capital lease, an asset and
an obligation are recorded at an amount equal to the lesser of the present value of the
minimum lease payments and the property's fair value at the beginning of the lease.

All other leases are accounted for as operating leases wherein rental payments are

expensed as incurred.

Financial instruments

Financial instruments are recorded at fair value when acquired or issued. In subsequent
periods, financial assets with actively traded markets are reported at fair value, with any
unrealized gains and losses reported in income. All other financial instruments are
reported at amortized cost and tested for impairment at each reporting date if there is any
indication of impairment. Transaction costs on the acquisition, sale or issue of financial

instruments are expensed when incurred for financial instruments with actively traded

markets. For all other financial instruments, transaction costs on acquisition, sale or issue

of financial instruments are amortized over the period of the financial instrument.

Financial instruments recorded at fair value in subsequent periods include cash and cash

equivalents.

Financial instruments recorded at amortized cost in subsequent periods include accounts

receivable and accounts payable and accrued liabilities.
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Unlimited Potential Community Services Society School Authority
NOTES TO THE FINANCIAL STATEMENTS
Year Ended August 31, 2025

3. FINANCIAL INSTRUMENTS

The School Authority is exposed to various risks through its financial instruments and
has a comprehensive risk management framework to monitor, evaluate and manage
these risks. The following analysis provides information about the School Authority's risk

exposure and concentration as of August 31, 2025.

Credit risk

Credit risk arises from the potential that a counter party will fail to perform its obligations.
The maximum exposure to credit risk is the carrying value of cash and cash equivalents
on the statement of financial position.

The School Authority has a concentration of credit risk for cash and cash equivalents
due to the entire amount being on deposit with one institution. Risk is mitigated on cash
and cash equivalents by being deposited with a provincially regulated, credit worthy
financial institution.

Credit risk has decreased during the year due to the fact that cash and cash equivalents
have decreased.

4. BUDGET AMOUNTS

The budget was prepared by the School Authority and approved by the Board of
Directors. It is presented for information purposes only and has not been audited.

5. OTHER PAYABLES AND ACCRUED LIABILITIES

2025 2024
Trade payables $45,981 $46,658
Salaries payable 45794 57.826

$ 91775 § 104484
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Unlimited Potential Community Services Society School Authority
NOTES TO THE FINANCIAL STATEMENTS
Year Ended August 31, 2025

6. RELATED PARTY TRANSACTIONS
MpowR COMMUNITY & ORGANIZATIONAL SUPPORTS (Subsidiary of the Society)

2025 2024
Certified salaries $ 255252 § 255,252
Non-certified salaries and wages 193,224 193,224
Services, contracts and supplies other than leases 160,307 149,558

$ 608783 §$ 598034

CANADIAN INSTITUTE FOR CRISIS INTERVENTION TRAINING (Subsidiary of the
Society)

202 2024

Services, contracts and supplies other than |leases $ 4,345 $ 4,740

o

These transactions are in the normal course of operations and are measured at the
exchange amount, which is the amount of consideration established and agreed to by

the related parties.

7. CONTRACTUAL OBLIGATIONS

The School Authority has entered into operating lease arrangements for certain office
equipment expiring in October 2029,

Contractual obligation repayment schedule:

2026 $7,724
2027 $7,724
2028 $7,724
2029 $7,724
2030 $ 952

8. ECONOMIC DEPENDENCE

The School Authority derives approximately 70% (2024 — 70%) of its revenues from the
Government of Alberta. This level of government assistance is normal for the School
Authority and the industry in which it operates. Should the Government of Alberta
substantially change its dealings with the company, management is of the opinion that
continued viable operations would be doubtful.
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Unlimited Potential Community Services Society School Authority
NOTES TO THE FINANCIAL STATEMENTS
Year Ended August 31, 2025

9. PRIVATE SCHOOL TEACHERS’ PENSION PLAN

The School Authority contributes to the defined benefit plan Private School Teachers'
Pension Plan (the “PSTPP”), which is administered by the Alberta Teachers' Retirement
Fund Board (the “ATRF"). The plan is a muiti-employer defined benefit plan which is

accounted for as a defined contribution plan because sufficient information is not available

to follow the standards of a defined benefit plan.
The last filed actuarial valuation was completed August 31, 2023.

The School Authority is required to make current service contributions to the PSTPP of
9.01% of pensionable earnings. The teachers are required to make current service
contributions of 9.45% of pensionable salary up to the year's maximum pensionable
salary and 11.79% on pensionable salary above this amount.

In 2025 the amount remitted for the School Authority’s contributions was $112,967 (2024

- $109,349); the amount remitted for teachers’ contributions was $110,307 (2024 -
$110,191).

At August 31, 2024, the ATRF disclosed an estimated funding surplus in the PSTPP of
$11.8 million.
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Unlimited Potential Community Services Society School Authority
NOTES TO THE FINANCIAL STATEMENTS
Year Ended August 31, 2025

10. Prior Period Adjustment

On August 31, 2024, the School Authority's Audited Financial Statements showed
accounts payable in the amount of $250,795 due to the Province of Alberta adjusting the
SAFRS or Education Program in an Institution (EPI). This funding is based on the
number of students. The current year has two adjustments to the 2023/2024 institution
allocation that partially offset each other. The first is the additional funding of $174,552
received to agree actual funding to approved budgeted funding. The second is the
reduction of $425,347 in funding based on the number of students for a net negative
adjustment of $250,795.

Statement of Financial Position:
Accounts payable to Province of Alberta increased from $Nil to $250,795

Statement of Operations:
Alberta Education revenue decreased from $2,179,174 to $1 ,928,379.
Surplus (Deficit) of Revenues Over Expenses decreased from $145,571 to ($105,224).

Statement of Operations — Segment Disclosure
This schedule only reports expenditures from the funds received from the Government of
Alberta, and therefore, the expenses cannot be greater than revenue.

Alberta Education revenue decreased from $2,179,174 to $1 ,928,379

Expenses for Instruction Grades 1 to 12 decreased from $1,835,109 to $1,703,297.
Expenses for Operations and Maintenance decreased from $62,456 to $57,971.
Expenses for Board and System Administration decreased from $180,045 to $167,111.

Cash Flow

Surplus (Deficit) of Revenues over expenses for the year decreased from $145,571 to
($105,224).

Payables and accrued liabilities increased from $16,782 to $267,577.

Statement of Net Assets
The Unrestricted Net Assets have decreased from $1,934,890 to $1,684,095.
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